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(Q�HO�FDVR�GH�TXH�OD�HQHUJtD�PHGLGD�HQ�XQD�KRUD�SDUD�XQD�XQLGDG�GH�SURJUDPDFLyQ�
VHD�LQIHULRU�D�OD�VXPD�GH�OD�HQHUJtD�SURJUDPDGD�HQ�HO�3%)�PiV�OD�SURJUDPDGD�D�VXELU�SRU�
JDUDQWtD�GH�VXPLQLVWUR�\�KDVWD��HQ�VX�FDVR��HO�YDORU�HVWDEOHFLGR�HQ�HO�SODQ�GH�IXQFLRQDPLHQWR�
DFWXDOL]DGR� SDUD� OD� VROXFLyQ� GH� UHVWULFFLRQHV� SRU� JDUDQWtD� GH� VXPLQLVWUR�� OD� HQHUJtD�
LQFXPSOLGD�VHUi�YDORUDGD�DO�SUHFLR�UHVXOWDQWH�GH�OD�GLIHUHQFLD�HQWUH�HO�SUHFLR�GH�UHWULEXFLyQ�
GH� OD� HQHUJtD� HVWDEOHFLGR� PHGLDQWH� 5HVROXFLyQ� GH� DFXHUGR� FRQ� HO� $QH[R� ,,� GHO� 5HDO�
'HFUHWR ����������GH����GH�IHEUHUR��\�HO�SUHFLR�PDUJLQDO�KRUDULR�GHO�PHUFDGR�GLDULR��GDQGR�
OXJDU�D�XQD�REOLJDFLyQ�GH�SDJR�SDUD�HO�VXMHWR�WLWXODU�FXDQGR�HO�SUHFLR�GH�UHWULEXFLyQ�VHD�
VXSHULRU�DO�SUHFLR�PDUJLQDO�KRUDULR�GHO�PHUFDGR�GLDULR�\��HQ�FDVR�FRQWUDULR��D�XQ�GHUHFKR�
GH�FREUR�

3�2������ 6DOGRV�GH� ODV� OLTXLGDFLRQHV�GHO�RSHUDGRU�GHO�VLVWHPD�D� ORV�HIHFWRV�GHO�
5HDO�'HFUHWR����������

�� 2EMHWR�±(O�REMHWR�GH�HVWH�SURFHGLPLHQWR�HV�

(VWDEOHFHU� OD� SULRULGDG� GH� DVLJQDFLyQ� GH� ORV� IRQGRV� GLVSRQLEOHV� SDUD� HTXLOLEUDU� ORV�
SRVLEOHV� GpILFLWV� HQ� OD� OLTXLGDFLyQ� PHQVXDO� GHO� RSHUDGRU� GHO� VLVWHPD� GHULYDGRV� GH�
DQRWDFLRQHV�HQ�FXHQWD�FX\R�VDOGR�WLHQH�OD�FRQVLGHUDFLyQ�GH�LQJUHVR�R�FRVWH�OLTXLGDEOHV�GHO�
VLVWHPD�D�ORV�HIHFWRV�GH�OR�GLVSXHVWR�HQ�HO�5HDO�'HFUHWR������������GH����GH�GLFLHPEUH��
SRU�HO�TXH�VH�RUJDQL]D�\�UHJXOD�HO�SURFHGLPLHQWR�GH�OLTXLGDFLyQ�GH�ORV�FRVWHV�GH�WUDQVSRUWH��
GLVWULEXFLyQ�\�FRPHUFLDOL]DFLyQ�D� WDULID��GH� ORV�FRVWHV�SHUPDQHQWHV�GHO�VLVWHPD�\�GH� ORV�
FRVWHV�GH�GLYHUVLILFDFLyQ�\�VHJXULGDG�GH�DEDVWHFLPLHQWR�

(VWDEOHFHU� HO� SUHFLR� PHGLR� GH� SDJRV� SRU� FDSDFLGDG� D� DSOLFDU� D� OD� GHPDQGD� GH�
FRPHUFLDOL]DGRUHV� \� FRQVXPLGRUHV� GLUHFWRV� HQ� ODV� OLTXLGDFLRQHV� VLQ� PHGLGDV� GH�
GHPDQGD�

(VWDEOHFHU�OD�OLTXLGDFLyQ�GH�OD�UHJXODUL]DFLyQ�DQXDO�SRU�H[FHVR�R�GHIHFWR�HQ�OD�UHWULEXFLyQ�
SRU�JDUDQWtD�GH�VXPLQLVWUR�VHJ~Q�VH�HVWDEOHFH�HQ�HO�5HDO�'HFUHWR�����������

�� ÈPELWR� GH� DSOLFDFLyQ�±(VWH� SURFHGLPLHQWR� GH� RSHUDFLyQ� HV� GH� DSOLFDFLyQ� DO�
2SHUDGRU�GHO�6LVWHPD��D�ORV�VXMHWRV�SURGXFWRUHV�FRQ�GHUHFKRV�GH�FREUR�SRU�LQFHQWLYR�D�OD�
LQYHUVLyQ� R� SRU� UHVWULFFLRQHV� SRU� JDUDQWtD� GH� VXPLQLVWUR� \� D� ORV� FRPHUFLDOL]DGRUHV� \�
FRQVXPLGRUHV�GLUHFWRV�

�� 3UHFLR�PHGLR�GH�SDJRV�SRU�FDSDFLGDG�HQ�OLTXLGDFLRQHV�VLQ�PHGLGDV�GH�GHPDQGD�±(Q�
ODV� OLTXLGDFLRQHV� VLQ�PHGLGDV� GH� GHPDQGD� HO� SUHFLR�PHGLR� GH� SDJRV� SRU� FDSDFLGDG� D�
DSOLFDU�SRU�HO�2SHUDGRU�GH�6LVWHPD�VH�HVWLPDUi�GHO�PRGR�VLJXLHQWH�SDUD�FDGD�VXMHWR�

&RQVXPLGRUHV�GLUHFWRV��HO�SUHFLR�GH�SDJR�SRU�FDSDFLGDG�D�DSOLFDU�HQ�ODV�OLTXLGDFLRQHV�
VLQ�PHGLGDV�VHUi�HO�FRUUHVSRQGLHQWH�D�VX�WDULID�GH�DFFHVR�

&RPHUFLDOL]DGRUHV�TXH�GLVSRQHQ�GH�DOJ~Q�PHV�FRQ�FLHUUH�GH�PHGLGDV�GH�GHPDQGD�
OLTXLGDGDV�� (O� SUHFLR� PHGLR� VH� FDOFXODUi�� SDUD� FDGD� FRPHUFLDOL]DGRU�� SRQGHUDQGR� ORV�
SUHFLRV�GH�FDGD� WDULID�GH�DFFHVR�FRQ�HO�SRUFHQWDMH�GH�GHPDQGD�PHQVXDO�HQ�EDUUDV�GH�
FHQWUDO�HQ�FDGD�WDULID�GH�DFFHVR��REWHQLGR�FRQ�ODV�PHGLGDV�OLTXLGDGDV�HQ�HO�PLVPR�PHV�GHO�
DxR�DQWHULRU��R�HQ�HO�FDVR�GH�QR�GLVSRQHU�GH�PHGLGDV�HQ�GLFKR�PHV��FRQ�ODV�PHGLGDV�GHO�
~OWLPR�PHV�FRQ�OLTXLGDFLyQ�GH�PHGLGDV�

&RPHUFLDOL]DGRUHV�TXH�QR�GLVSRQHQ�GH�DOJ~Q�PHV�FRQ�PHGLGDV�GH�GHPDQGD�OLTXLGDGDV��
(O�SUHFLR�VH�FDOFXODUi�SDUD�WRGRV�HVWRV�FRPHUFLDOL]DGRUHV��SRQGHUDQGR�ORV�SUHFLRV�FRQ�ORV�
SRUFHQWDMHV�GH�GHPDQGD�PHQVXDO�HQ�EDUUDV�GH�FHQWUDO�HQ�FDGD�WDULID�GH�DFFHVR�REWHQLGRV�
FRQ�ODV�PHGLGDV�OLTXLGDGDV�D�OD�GHPDQGD�GH�FRPHUFLDOL]DGRUHV�OLEUHV��R�HQ�VX�FDVR��GH�
FRPHUFLDOL]DGRUHV� GH� ~OWLPR� UHFXUVR�� HQ� HO� PLVPR� PHV� GHO� DxR� DQWHULRU�� VDOYR� TXH� HO�
FRPHUFLDOL]DGRU�FRPXQLTXH�XQD�SUHYLVLyQ�MXVWLILFDGD�GH�SRUFHQWDMHV�GH�GHPDQGD�

/RV�SRUFHQWDMHV�FRPXQLFDGRV�SRU�HO�FRPHUFLDOL]DGRU�VHUiQ�DSOLFDGRV�SDUD�OD�REWHQFLyQ�
GH�VX�SUHFLR�PHGLR�GH�SDJRV�SRU�FDSDFLGDG�KDVWD�TXH�GLVSRQJD�GH�XQ�PHV�FRQ�PHGLGDV�
OLTXLGDGDV�
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�� 'HILQLFLRQHV�

6DOGR�GLIHUHQFLDO�GH�SDJRV�SRU�FDSDFLGDG�GH�OD�OLTXLGDFLyQ�Q�GHO�PHV�P��'LIHUHQFLD�GHO�
VDOGR�GH�ORV�GHUHFKRV�GH�FREUR�\�REOLJDFLRQHV�GH�SDJR�DQRWDGRV�HQ�ODV�OLTXLGDFLRQHV�Q�\�
Q���GHO�PHV�P��VHJ~Q� OR�HVWDEOHFLGR�HQ�HO�$QH[R�,,,�GH� OD�2UGHQ�,7&������������GH����
VHSWLHPEUH��SRU�OD�TXH�VH�UHYLVDQ�ODV�WDULIDV�HOpFWULFDV�D�SDUWLU�GHO���GH�RFWXEUH�GH������\�
ORV�GHUHFKRV�GH�FREUR�\�REOLJDFLRQHV�GH�SDJR�GHULYDGRV�GH�ORV�FRQWUDWRV�GHO�VHUYLFLR�GH�
GLVSRQLELOLGDG�

6DOGR�GLIHUHQFLDO�GH�UHVWULFFLRQHV�SRU�JDUDQWtD�GH�VXPLQLVWUR�GH�OD�OLTXLGDFLyQ�Q�GHO�PHV�P��
'LIHUHQFLD�GHO�VDOGR�GH� ORV�GHUHFKRV�GH�FREUR�\�REOLJDFLRQHV�GH�SDJR�DQRWDGRV�HQ� ODV�
OLTXLGDFLRQHV�Q�\�Q���GHO�PHV�P��VHJ~Q�OR�HVWDEOHFLGR�HQ�HO�5HDO�'HFUHWR�����������GH����
GH� IHEUHUR��SRU�HO�TXH�VH�HVWDEOHFH�HO�SURFHGLPLHQWR�GH�UHVROXFLyQ�GH�UHVWULFFLRQHV�SRU�
JDUDQWtD�GH�VXPLQLVWUR�

6DOGR�GLIHUHQFLDO�GHO�FLHUUH�GH�HQHUJtD�GH� OD� OLTXLGDFLyQ�Q�GHO�PHV�P��'LIHUHQFLD�GHO�
VDOGR�GH�ORV�GHUHFKRV�GH�FREUR�\�REOLJDFLRQHV�GH�SDJR�DQRWDGRV�HQ�ODV�OLTXLGDFLRQHV�Q�\�
Q���GHO�PHV�P��VHJ~Q�OR�HVWDEOHFLGR�HQ�OD�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD�GHO�5HDO�'HFUHWR�
5HDO� 'HFUHWR� ���������� GH� �� GH� DEULO�� SRU� HO� TXH� VH� UHJXOD� OD� SXHVWD� HQ� PDUFKD� GHO�
VXPLQLVWUR�GH�~OWLPR�UHFXUVR�HQ�HO�VHFWRU�GH�OD�HQHUJtD�HOpFWULFD��\�HQ�OD�GLVSRVLFLyQ�DGLFLRQDO�
TXLQWD�GH�OD�2UGHQ�,7&�����������DxDGLGD�HQ�OD�2UGHQ�,7&������������GH����GH�MXQLR��SRU�
OD�TXH�VH�HVWDEOHFH�HO�PHFDQLVPR�GH�WUDVSDVR�GH�FOLHQWHV�GHO�PHUFDGR�D�WDULID�DO�VXPLQLVWUR�
GH�~OWLPR�UHFXUVR�GH�HQHUJtD�HOpFWULFD�\�HO�SURFHGLPLHQWR�GH�FiOFXOR�\�HVWUXFWXUD�GH� ODV�
WDULIDV�GH�~OWLPR�UHFXUVR�GH�HQHUJtD�HOpFWULFD�

6DOGR�GLIHUHQFLDO� QHWR�GH� OD� OLTXLGDFLyQ�Q�GHO�PHV�P�D� OLTXLGDU�SRU�HO�2SHUDGRU�GHO�
6LVWHPD� FRQ� OD� &1(�� 6XPD� GH� ORV� VDOGRV� GLIHUHQFLDOHV� GH� SDJRV� SRU� FDSDFLGDG�� GH�
UHVWULFFLRQHV�SRU�JDUDQWtD�GH�VXPLQLVWUR�\�GH�FLHUUH�GH�HQHUJtD�GH�OD�OLTXLGDFLyQ�Q�GHO�PHV�P�
TXH�VH�DQRWDQ�DO�RSHUDGRU�GHO�VLVWHPD�\�TXH�WLHQHQ�OD�FRQVLGHUDFLyQ�GH�LQJUHVR�R�FRVWH�
OLTXLGDEOH�D�HIHFWRV�GHO�5HDO�'HFUHWR�����������

)RQGRV�GLVSRQLEOHV�HQ�HO�PHV�0��)RQGRV�D�GLVSRVLFLyQ�GHO�RSHUDGRU�GHO�VLVWHPD�SDUD�
UHVROYHU�ORV�VDOGRV�GHILFLWDULRV�HQ�ODV�OLTXLGDFLRQHV�FRQ�FLHUUH�HQ�OD�VHJXQGD�TXLQFHQD�GHO�
PHV�0�

�� /LTXLGDFLRQHV�FRQ�FLHUUH�HQ�OD�SULPHUD�TXLQFHQD�GHO�PHV�0�±(Q�OD�SULPHUD�TXLQFHQD�
GHO�PHV�0�VH�FLHUUD�OD�/LTXLGDFLyQ�,QLFLDO�3URYLVLRQDO�6HJXQGD�SDUD�OD�TXH�VH�DSOLFDUiQ�ORV�
FULWHULRV�VLJXLHQWHV�

D� 6L�ORV�VDOGRV�GLIHUHQFLDOHV�GH�SDJRV�SRU�FDSDFLGDG�\�GH�UHVWULFFLRQHV�SRU�JDUDQWtD�
GH�VXPLQLVWUR�VRQ�GHILFLWDULRV��VH�SURFHGHUi�GHO�PRGR�VLJXLHQWH�

(O� VDOGR� GLIHUHQFLDO� GHILFLWDULR� GH� SDJRV� SRU� FDSDFLGDG� VH� UHSDUWLUi� DQRWDQGR� XQD�
REOLJDFLyQ�GH�SDJR�SURYLVLRQDO�D�FDGD�XQLGDG�GH�SURJUDPDFLyQ�GH�SURGXFFLyQ�HQ�SURSRUFLyQ�
D�VX�GHUHFKR�GH�FREUR�SRU�LQFHQWLYR�D�OD�LQYHUVLyQ�

(O�VDOGR�GLIHUHQFLDO�GHILFLWDULR�GH�UHVWULFFLRQHV�SRU�JDUDQWtD�GH�VXPLQLVWUR�VH�UHSDUWLUi�
DQRWDQGR�XQD�REOLJDFLyQ�GH�SDJR�SURYLVLRQDO�D�FDGD�XQLGDG�GH�SURJUDPDFLyQ�GH�SURGXFFLyQ�
HQ�SURSRUFLyQ�D�VX�VDOGR�DFUHHGRU�PHQVXDO�GH�ORV�GHUHFKRV�GH�FREUR�\�REOLJDFLRQHV�GH�
SDJR�DQRWDGRV�SRU�JDUDQWtD�GH�VXPLQLVWUR�

(O�RSHUDGRU�GHO� VLVWHPD�FRPXQLFDUi�D� OD�&RPLVLyQ�1DFLRQDO�GH�(QHUJtD� ORV� IRQGRV�
QHFHVDULRV�SDUD�UHVROYHU�HO�GpILFLW�SHQGLHQWH�

E� 6L�HO�VDOGR�GLIHUHQFLDO�GH�SDJRV�SRU�FDSDFLGDG�HV�H[FHGHQWDULR�\�HO�VDOGR�GLIHUHQFLDO�
GH�UHVWULFFLRQHV�SRU�JDUDQWtD�GH�VXPLQLVWUR�HV�GHILFLWDULR��HO�SULPHUR�VHUi�IRQGR�GLVSRQLEOH�
SDUD�VXIUDJDU�HO�VHJXQGR�

6L�HO�VDOGR�GLIHUHQFLDO�H[FHGHQWDULR�QR�HV�VXILFLHQWH��VH�DQRWDUi�XQD�REOLJDFLyQ�GH�SDJR�
SURYLVLRQDO� D� FDGD� XQLGDG� GH� SURJUDPDFLyQ� GH� SURGXFFLyQ� HQ� SURSRUFLyQ� D� VX� VDOGR�
DFUHHGRU�PHQVXDO�GH�ORV�GHUHFKRV�GH�FREUR�\�REOLJDFLRQHV�GH�SDJR�DQRWDGRV�SRU�JDUDQWtD�
GH�VXPLQLVWUR�

(O�RSHUDGRU�GHO� VLVWHPD�FRPXQLFDUi�D� OD�&RPLVLyQ�1DFLRQDO�GH�(QHUJtD� ORV� IRQGRV�
QHFHVDULRV�SDUD�UHVROYHU�HO�GpILFLW�SHQGLHQWH�
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6L�HO� VDOGR�GLIHUHQFLDO� H[FHGHQWDULR� HV� VXILFLHQWH� \�TXHGD�VDOGR�GLVSRQLEOH�� pVWH� VH�
FRQVLGHUDUi�IRQGR�GLVSRQLEOH�SDUD�ODV�OLTXLGDFLRQHV�FRQ�FLHUUH�HQ�OD�VHJXQGD�TXLQFHQD�GHO�
PHV�0�

F� 6L�HO�VDOGR�GLIHUHQFLDO�GH�SDJRV�SRU�FDSDFLGDG�HV�GHILFLWDULR�\�HO�VDOGR�GH�GLIHUHQFLDO�
UHVWULFFLRQHV�SRU�JDUDQWtD�GH�VXPLQLVWUR�HV�H[FHGHQWDULR��HO�VHJXQGR�VHUi�IRQGR�GLVSRQLEOH�
SDUD�VXIUDJDU�HO�SULPHUR�

6L�HO�VDOGR�H[FHGHQWDULR�QR�HV�VXILFLHQWH��VH�DQRWDUi�XQD�REOLJDFLyQ�GH�SDJR�SURYLVLRQDO�
D�FDGD�XQLGDG�GH�SURJUDPDFLyQ�GH�SURGXFFLyQ�HQ�SURSRUFLyQ�D�VX�GHUHFKR�GH�FREUR�SRU�
LQFHQWLYR�D�OD�LQYHUVLyQ�

(O�RSHUDGRU�GHO� VLVWHPD�FRPXQLFDUi�D� OD�&RPLVLyQ�1DFLRQDO�GH�(QHUJtD� ORV� IRQGRV�
QHFHVDULRV�SDUD�UHVROYHU�HO�GpILFLW�DQWHULRU�

6L� HO� VDOGR�GLIHUHQFLDO� H[FHGHQWDULR� HV� VXILFLHQWH� \�TXHGD�VDOGR�GLVSRQLEOH�� pVWH� VH�
FRQVLGHUDUi�IRQGR�GLVSRQLEOH�SDUD�ODV�OLTXLGDFLRQHV�GHO�RSHUDGRU�GHO�VLVWHPD�FRQ�FLHUUH�HQ�
OD�VHJXQGD�TXLQFHQD�GHO�PHV�0�

G� 6L� DPERV� VDOGRV� GLIHUHQFLDOHV� VRQ� H[FHGHQWDULRV�� HO� LPSRUWH� UHVXOWDQWH� VH�
FRQVLGHUDUi�IRQGR�GLVSRQLEOH�SDUD�ODV�OLTXLGDFLRQHV�GHO�RSHUDGRU�GHO�VLVWHPD�FRQ�FLHUUH�HQ�
OD�VHJXQGD�TXLQFHQD�GHO�PHV�0�

�� /LTXLGDFLRQHV� FRQ� FLHUUH� HQ� OD� VHJXQGD� TXLQFHQD� GHO� PHV� 0�±(Q� OD� VHJXQGD�
TXLQFHQD�GHO�PHV�0�VH�FLHUUDQ�ODV�OLTXLGDFLRQHV�VLJXLHQWHV�

/LTXLGDFLyQ�,QLFLDO�3URYLVLRQDO�3ULPHUD�GHO�PHV�0�
/LTXLGDFLyQ�,QWHUPHGLD�3URYLVLRQDO�GHO�PHV�0���
/LTXLGDFLyQ�)LQDO�3URYLVLRQDO�GHO�PHV�0���
/LTXLGDFLyQ�)LQDO�'HILQLWLYD�GHO�PHV�0����

/RV�IRQGRV�GLVSRQLEOHV�SDUD�ODV�OLTXLGDFLRQHV�FRQ�FLHUUH�HQ�OD�VHJXQGD�TXLQFHQD�GHO�
PHV�0�VHUiQ�OD�VXPD�GH�

)RQGRV� WUDQVIHULGRV� SRU� OD� &1(� DO� RSHUDGRU� GHO� VLVWHPD� SDUD� UHVROYHU� GpILFLWV�
SHQGLHQWHV��UHFLELGRV�HO�GtD�KiELO�DQWHULRU�DO�GtD�GH�DYDQFH�GH�FDGD�OLTXLGDFLyQ�

6DOGRV�GLIHUHQFLDOHV�H[FHGHQWDULRV�GH�OLTXLGDFLRQHV�FRQ�FLHUUH�HQ�HO�PHV�0�

/RV�IRQGRV�GLVSRQLEOHV�VH�DVLJQDUiQ�FRQ�OD�VLJXLHQWH�SULRULGDG�

D� 6H�UHVROYHUiQ�ORV�VDOGRV�GLIHUHQFLDOHV�GHILFLWDULRV�GH�OD�/LTXLGDFLyQ�)LQDO�'HILQLWLYD�
GHO�PHV�0�����(Q�HO�FDVR�GH�TXH�ORV�IRQGRV�QR�IXHUDQ�VXILFLHQWHV�

D��� 6H� UHVROYHUiQ� ORV� GpILFLWV� GH� ORV� VDOGRV� GH� SDJRV� GH� FDSDFLGDG� \� JDUDQWtD�
VXPLQLVWUR�FRQ�ORV�FULWHULRV�GH�SULRULGDG�HVWDEOHFLGRV�HQ�HO�DSDUWDGR���

D��� 6L�ORV�IRQGRV�GLVSRQLEOHV�UHVWDQWHV�QR�IXHUDQ�VXILFLHQWHV�SDUD�UHVROYHU�HO�GpILFLW�
SHQGLHQWH� SRU� FLHUUH� GH� HQHUJtD�� VH� DQRWDUi� XQD� REOLJDFLyQ� GH� SDJR� SURYLVLRQDO� D� ORV�
FRPHUFLDOL]DGRUHV�\�FRQVXPLGRUHV�GLUHFWRV�HQ�SURSRUFLyQ�D�VXV�SpUGLGDV�OLTXLGDGDV�

7DQ� SURQWR� FRPR� VH� GLVSRQJD� GH� ORV� IRQGRV� QHFHVDULRV� SDUD� UHVROYHU� ORV� GpILFLWV�
SHQGLHQWHV� VH� SURFHGHUi� D� UHDOL]DU� XQD� /LTXLGDFLyQ� ([FHSFLRQDO� GH� 5HJXODUL]DFLyQ� GH�
'pILFLWV�GH�OD�/LTXLGDFLyQ�)LQDO�'HILQLWLYD�HQ�OD�TXH�VRODPHQWH�VH�LQFOXLUiQ�ORV�ODV�DQRWDFLRQHV�
UHODWLYDV�D�OD�UHJXODUL]DFLyQ�

E� 6H�UHVROYHUiQ�ORV�VDOGRV�GLIHUHQFLDOHV�GHILFLWDULRV�GH�OD�/LTXLGDFLyQ�)LQDO�3URYLVLRQDO�
GHO�PHV�0����(Q�HO�FDVR�GH�TXH�ORV�IRQGRV�QR�IXHUDQ�VXILFLHQWHV�VH�DSOLFDUiQ�ORV�PLVPRV�
FULWHULRV�TXH�HQ�HO�SXQWR�D�

/RV�GpILFLWV�SHQGLHQWHV�VH�UHVROYHUiQ��HQ�VX�FDVR��HQ�OD�/LTXLGDFLyQ�)LQDO�'HILQLWLYD�
F� 6H� UHVROYHUiQ� ORV� VDOGRV� GLIHUHQFLDOHV� GHILFLWDULRV� GH� OD� /LTXLGDFLyQ� ,QWHUPHGLD�

3URYLVLRQDO�GHO�PHV�0����(Q�HO�FDVR�GH�TXH�ORV�IRQGRV�QR�IXHUDQ�VXILFLHQWHV�VH�DSOLFDUiQ�
ORV�PLVPRV�FULWHULRV�TXH�HQ�HO�DSDUWDGR���

/RV�GpILFLWV�SHQGLHQWHV�VH�UHVROYHUiQ��HQ�VX�FDVR��HQ�OD�/LTXLGDFLyQ�)LQDO�3URYLVLRQDO�
G� 6H�UHVROYHUiQ�ORV�VDOGRV�GLIHUHQFLDOHV�GHILFLWDULRV�GH�OD�,QLFLDO�3URYLVLRQDO�3ULPHUD�

GHO�PHV�0��(Q�HO�FDVR�GH�TXH�ORV�IRQGRV�QR�IXHUDQ�VXILFLHQWHV�VH�DSOLFDUiQ�ORV�PLVPRV�
FULWHULRV�TXH�HQ�HO�DSDUWDGR��� FY
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�� &RPXQLFDFLyQ� GH� VDOGRV� D� OD� &1(�±(O� RSHUDGRU� GHO� VLVWHPD� FRPXQLFDUi� D� OD�
&RPLVLyQ�1DFLRQDO�GH�(QHUJtD�ORV�IRQGRV�QHFHVDULRV�SDUD�UHVROYHU�ORV�GpILFLWV�SHQGLHQWHV�
GH�ODV�OLTXLGDFLRQHV�FHUUDGDV�HQ�HO�PHV�0�

(O�RSHUDGRU�GHO�VLVWHPD�OLTXLGDUi��HQ�VX�FDVR��FRQ�OD�&RPLVLyQ�1DFLRQDO�GH�(QHUJtD�ORV�
VDOGRV�GLIHUHQFLDOHV�H[FHGHQWDULRV�GH�OD�OLTXLGDFLRQHV�GHO�PHV�0��WUDV�UHVROYHU�ORV�GpILFLWV�
GH�ODV�OLTXLGDFLRQHV�FHUUDGDV�HO�PHV�0�

(O�RSHUDGRU�GHO� VLVWHPD�FRPXQLFDUi�D� OD�&RPLVLyQ�1DFLRQDO�GH�(QHUJtD� ORV� IRQGRV�
QHFHVDULRV� GHULYDGRV� GH� UHVROXFLRQHV� GH� QXHYRV� GHUHFKRV� GH� FREURV� TXH� DIHFWHQ� D�
OLTXLGDFLRQHV�SHQGLHQWHV�

�� 5HJXODUL]DFLRQHV� SRU� H[FHVR� R� GHIHFWR� GH� OD� UHWULEXFLyQ� SRU� JDUDQWtD� GH�
VXPLQLVWUR�±(O�RSHUDGRU�GHO�VLVWHPD�FRPXQLFDUi�D�OD�6HFUHWDUtD�GH�(VWDGR�GH�(QHUJtD�\�D�
OD�&RPLVLyQ�1DFLRQDO�GH�(QHUJtD�TXp�FHQWUDOHV�KDQ�VREUHSDVDGR�HO�YROXPHQ�GH�SURGXFFLyQ�
GH�HQHUJtD�ILMDGR�SRU�OD�6HFUHWDUtD�GH�(VWDGR�GH�(QHUJtD�\�TXH�LPSOLTXH�XQD�UHWULEXFLyQ�SRU�
HQFLPD�GHO���SRU�FLHQWR�GH�OD�LQLFLDOPHQWH�HVWDEOHFLGD�SRU�JDUDQWtD�GH�VXPLQLVWUR��SDUD�TXH�
6HFUHWDUtD�GH�(VWDGR�GH�(QHUJtD�ILMH�ORV�QXHYRV�SUHFLRV�GH�UHWULEXFLyQ�GH�OD�HQHUJtD��(O�
RSHUDGRU�GHO�VLVWHPD�SURFHGHUi�D�OLTXLGDU�HO�H[FHVR�GH�UHWULEXFLyQ�HQ�FRQFHSWR�GH�FRVWH�
FRUUHVSRQGLHQWH�DO�YROXPHQ�Pi[LPR�GH�SURGXFFLyQ�DOFDQ]DGR�SRU�OD�FHQWUDO�

(O� RSHUDGRU� GHO� VLVWHPD� HIHFWXDUi� XQD� OLTXLGDFLyQ� ILQDO� GHO� H[FHVR� R� GHIHFWR� GH�
UHWULEXFLyQ� HQ� IXQFLyQ� GHO� FiOFXOR� GH� ORV� FRVWHV� UHDOHV� TXH� OH� FRPXQLTXH� OD� &RPLVLyQ�
1DFLRQDO�GH�(QHUJtD�\�HQ�IXQFLyQ�GH�ODV�D\XGDV�X�RWURV�LQJUHVRV�DVRFLDGRV�DO�IXQFLRQDPLHQWR�
DO� DPSDUR� GHO� 5HDO� 'HFUHWR� ��������� TXH� OH� FRPXQLTXH� OD� &RPLVLyQ� 1DFLRQDO� GH�
(QHUJtD�

$�HIHFWRV�GH�OR�GLVSXHVWR�HQ�HO�SiUUDIR�DQWHULRU�HO�RSHUDGRU�GHO�VLVWHPD�FRPXQLFDUi�D�
OD�&RPLVLyQ�1DFLRQDO�GH�(QHUJtD�OD�LQIRUPDFLyQ�TXH�OH�VHD�UHTXHULGD�

/RV�H[FHVRV�R�GHIHFWRV�GH�UHWULEXFLyQ�D�ORV�TXH�VH�UHILHUH�HO�$QH[R�,,�GHO�5HDO�'HFUHWR�
���������TXH�VHDQ�FRPXQLFDGRV�SRU�OD�&RPLVLyQ�1DFLRQDO�GH�OD�(QHUJtD�DO�RSHUDGRU�GHO�
VLVWHPD�FRQ�SRVWHULRULGDG�DO�FLHUUH�GH�OD�/LTXLGDFLyQ�)LQDO�'HILQLWLYD�GH�XQ�PHV��VH�LQFOXLUiQ�
HQ�OD�VLJXLHQWH�OLTXLGDFLyQ�GH�FXDOTXLHU�PHV�

/DV�REOLJDFLRQHV�GH�SDJR�OLTXLGDGDV�FRQ�HO�RSHUDGRU�GHO�VLVWHPD�SRU�HVWH�FRQFHSWR�HQ�
HO�PHV�0�QR�WHQGUiQ�OD�FRQVLGHUDFLyQ�GH�IRQGR�GLVSRQLEOH�SDUD�ODV�OLTXLGDFLRQHV�UHDOL]DGDV�
HQ�HO�PHV�0�

3�2���� ©3URJUDPDFLyQ�GH�OD�JHQHUDFLyQª

�� 2EMHWR�±(O�REMHWR�GH�HVWH�SURFHGLPLHQWR�HV�HVWDEOHFHU�HO�SURFHVR�GH�SURJUDPDFLyQ�
GLDULD�GH�OD�JHQHUDFLyQ�D�SDUWLU�GH�ODV�QRPLQDFLRQHV�GH�SURJUDPDV�GHULYDGRV�GH�OD�HMHFXFLyQ�
GH� FRQWUDWRV� ELODWHUDOHV� FRQ� HQWUHJD� ItVLFD� \� GH� OD� FDVDFLyQ� GH� RIHUWDV� GH� YHQWD� \� GH�
DGTXLVLFLyQ�GH�HQHUJtD�HQ�HO�PHUFDGR�GLDULR�H� LQWUDGLDULR��GH� IRUPD�TXH�VH�JDUDQWLFH� OD�
FREHUWXUD�GH�OD�GHPDQGD�\�OD�VHJXULGDG�GHO�VLVWHPD�

6H�LQFRUSRUDQ�WDPELpQ�HQ�HVWH�SURFHGLPLHQWR�ORV�FULWHULRV�DSOLFDEOHV�SDUD�OD�GHILQLFLyQ�
GH� ODV�XQLGDGHV�GH�SURJUDPDFLyQ� �83��XWLOL]DGDV�HQ�HO�SURFHVR�GH�SURJUDPDFLyQ�GH� OD�
JHQHUDFLyQ�\�ORFDOL]DGDV�HQ�HO�VLVWHPD�HOpFWULFR�HVSDxRO�

/D�SURJUDPDFLyQ�LQFOX\H�ORV�VLJXLHQWHV�SURFHVRV�VXFHVLYRV�

D� (O�SURJUDPD�GLDULR�EDVH�GH�IXQFLRQDPLHQWR��3'%)��
E� (O�SURJUDPD�GLDULR�YLDEOH�SURYLVLRQDO��3'93��
F� /D�DVLJQDFLyQ�GH�UHVHUYD�GH�UHJXODFLyQ�VHFXQGDULD�
G� /RV�SURJUDPDV�KRUDULRV�ILQDOHV�SRVWHULRUHV�D�ODV�VXFHVLYDV�6HVLyQHV�GHO�PHUFDGR�

LQWUDGLDULR��3+)��
H� /D�DSOLFDFLyQ��HQ�VX�FDVR��GHO�SURFHVR�GH�JHVWLyQ�GH�GHVYtRV�
I� /RV�SURJUDPDV�KRUDULRV�RSHUDWLYRV�HVWDEOHFLGRV�HQ�FDGD�KRUD�KDVWD�HO� ILQDO� GHO�

KRUL]RQWH�GH�SURJUDPDFLyQ��3����
J� (O�SURJUDPD�FLHUUH��3��&,(55(��

�� ÈPELWR� GH� DSOLFDFLyQ�±(VWH� SURFHGLPLHQWR� HV� GH� DSOLFDFLyQ� D� ORV� VLJXLHQWHV�
VXMHWRV�

D� 2SHUDGRU�GHO�6LVWHPD��26��
E� 6XMHWRV�GHO�0HUFDGR��60�� FY
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